PVG: Explanation for the financial statement of Q.II/2018 
On 23/07/2018, Petrovietnam Northern Gas Joint Stock Company explained the financial statement of Q.II/2018 as follows: 

Contents: 

	No.
	Targets
	Q.II/2018
	Q.II/2017
	Difference
	% Increase/ Decrease

	1
	Revenue from selling and service supply 
	1,000,170,208,917
	734,925,548,696
	265,244,660,221
	136%

	2
	Cost of goods sold
	878,445,923,991
	614,419,963,494
	264,025,960,497
	143%

	3
	Gross profit 
	121,724,284,926
	120,505,585,202
	1,218,699,724
	101%

	4
	Rate of gross interest/revenue 
	12%
	16%
	(0.45)
	

	5
	Expense 
	112,656,833,235
	115,112,305,201
	(2,455,471,966)
	102%

	6
	Profit before tax 
	4,299,149,149,344
	1,531,824,002
	2,767,325,342
	280%

	7
	Enterprise income tax 
	859,829,869
	
	859,829,869
	

	8
	Profit after tax 
	3,439,319,475
	1,531,824,002
	1,907,495,473
	224%


Reasons: 

· Rate of gross profit/revenue of Q.II/2018 decreased by 0.45% compared to the first 3 months of 2017 

· KMB minimized expense of business and production operation, so profit before tax was higher, achieved 280% year on year. 
